M19 (961.000, 917.000, 933.000, -29.0000)
|[ l Monthly 19 micron indicator in AUD 1984-2006

The 19 micron indicator has been range trading for 5 months. In previous
cycles 3-6 months has been generally the period for range trading after
which the 19-MPG starts trending once more. The bull fine wool market
of 1999 and 2000 was the exception when the 19-MPG had two extended
T periods of raange trading, each lasting 8-9 months.
The question is whether the market is like 1999 and the 19-MPG will step up
to another price level in the southern spring or whether it is the top of a lacklustre
cycle (like 1997) and will step down in price after September.
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