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Sell target (at this level of higher) or buy target (at this level of lower)
calculated by back testing risk model data. The targets work better on

Risk model signal -
triggered if forward price

exceeds model target.

N R 12-24 month time frames than on shorter delivery periods.
Oct-07
Delivery Oct-07 Preferred Range Middle 80%
Cl}heqt Spot 21 MPG 808 Projected high: +24% 1002
Historic Price Rank 1991+ 1% Projected low: -15% 6a7 /
Current Forward Bid 873 Sell Target (or higher) 877 |/
Historic Price Rank 1991+ 82% ICS Risk Model Signal Neﬁtsal\
Spot Price -150 -50 808 +50 +150
Sell Target {or higher) x 818 802 877 922 833

Preferred range - the default setting is
the middle 80% range which means the

Date that risk model
was last updated.

hation i= o assis?! you in endeavours in the raw wool marke?. |2 contains a range of dat

an the curren? wool marke!. How you act is entirely your dedsion and

Projected high & low as %.

model assumes there is a 10%
probability of price being higher and a
10% probability of prices being lower
than the projected range of prices.

Range of sell/buy targets at different auction (spot) levels.
This allows a "sensitivity" check on the targets, especially
in a market that is changing prices quickly.
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Projected price range
shown by shaded area.
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Sell target (at this level of higher) or buy target (at this level of lower)
calculated by back testing risk model data. The targets work better on 12-24 month time frames than on shorter delivery periods.

ICS-7
Line


ICS-7
Line


ICS-7
Text Box
Risk model signal - triggered if forward price exceeds model target.
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Preferred range - the default setting is the middle 80% range which means the model assumes there is a 10% probability of price being higher and a 10% probability of prices being lower than the projected range of prices.
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Range of sell/buy targets at different auction (spot) levels.
This allows a "sensitivity" check on the targets, especially in a market that is changing prices quickly.
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